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Slightly more than a year after establishing its infra-
structure debt portfolio management team, Swiss Life
Asset Managers is opening its investment platform to

third-party clients.

The “Swiss Life Loan Fund (LUX) S.A., SICAV-SIF - ESG
Infrastructure Debt” which until now has been man-
aged exclusively on behalf of the Swiss Life Group enti-
ties, is therefore available to institutional and profes-
sional investors.

The existing portfolio is invested in euro-denominated
senior infrastructure debt of entities domiciled in
OECD countries with a target of achieving an invest-
ment grade rating. Established with a long-term hori-
zon, the investment strategy is based on a buy-and-hold
approach - holding assets until full repayment - target-
ing brownfield and greenfield infrastructure projects.
Investor interest is bolstered by the fact that the fund is
operational and already largely invested.

The fund already participated in around 20 transactions
in ten business sectors, including telecoms, transporta-
tion, social accommodation, industrial storage, and re-
newable energies, across nine European countries, illus-
trating the focus on asset diversification.

“In line with our collaborative and sustainable invest-
ment philosophy, we wanted to open this expertise to
investors. There is a natural alignment of interests be-
tween our clients, especially life insurers and pension
funds, and the Swiss Life Group, which is invested in
this asset class over the long term,” says Daniel Berner,
Head Securities at Swiss Life Asset Managers.
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“Infrastructure debt is a real asset class being attractive
not only because of the prospects for robust and regular
returns, but also because of favourable treatment under
Solvency II. Indeed, qualified infrastructure debt ena-
bles to save more than a third of the ‘cost’ in SCR (sol-
vency capital requirement) than a traditional unrated
bond. The asset class is suited for institutions with me-
dium to long-term liabilities,” adds Denis Lehman,
Chief Investment Officer, Swiss Life Asset Managers
France.

A target aim of EUR 2.5 billion in capital

The “Swiss Life Loan Fund (LUX) S.A., SICAV-SIF - ESG
Infrastructure Debt” aims to raise a total of over

EUR 2.5 billion in capital. As of 30 April 2022, EUR 1.5
billion had been committed by the Swiss Life Group,
with EUR 700 million already deployed in investment
transactions. “Through our investments in infrastruc-
ture debt, we intend to contribute actively to the sus-
tainable financing of Europe's real economy,” says Sté-
phane Rainard, Head Infrastructure Debt, Swiss Life As-
set Managers.

In line with Swiss Life Asset Managers responsible in-
vestment approach, a non-financial due diligence is an
integral part of the investment and management pro-
cesses of the fund, which will be classified as an Article
8 fund under the Sustainable Finance Disclosure Regu-
lation (SFDR). The team concluded several financing
transactions with borrowers whose terms, including a
reduced cost of borrowing, were linked to compliance
with specific ESG requirements as defined by Swiss Life
Asset Managers.
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The infrastructure debt team at Swiss Life Asset Manag-
ers has on average 20 years of experience in the asset
class universe with a wide variety of profiles. Its in-
depth knowledge of this ecosystem, its responsiveness,
and its long-standing relationships with the various
stakeholders (shareholders, banks, advisors, public in-
stitutions, operators, etc.) offer the team not only direct
access to investment opportunities, but also a high ca-
pacity to timely target and conclude financing transac-
tions.
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“As an integral part of the overall Swiss Life Asset Man-
agers’ Credit organisation the infrastructure debt team
can tap into a deep internal research pool with strong
sector expertise ensuring thorough and comprehensive
assessments”, says Daniel Holtz, Head Credit, Swiss Life
Asset Managers.
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Swiss Life Asset Managers

Swiss Life Asset Managers has more than 165 years of experience in managing the assets of the Swiss Life Group. This insurance background
has exerted a key influence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preserva-
tion, the generation of consistent and sustainable performance and a responsible approach to risks. Swiss Life Asset Managers offers this
proven approach to third-party clients in Switzerland, France, Germany, Luxembourg, the UK and the Nordic countries.

As at 31 December 2021 assets under management for third-party clients amount to CHF 102.8 billion. Together with insurance mandates for
the Swiss Life Group, total assets under management at Swiss Life Asset Managers stood at CHF 276.3 billion. Swiss Life Asset Managers is a
leading real estate manager in Europe'. Of the assets totalling CHF 276.3 billion, CHF 87.2 billion is invested in real estate. In addition, Swiss
Life Asset Managers, in cooperation with Livit, manages real estate totalling CHF 28.8 billion in value. Total real estate under management and
administration at the end of December 2021 thus came to CHF 116 billion.

Swiss Life Asset Managers employs more than 2500 people in Europe.

Self-determined Life

Swiss Life enables people to lead a self-determined life and look to the future with confidence. Swiss Life Asset Managers pursues the same goal:
We think long-term and act responsibly. We use our knowledge and experience to develop future-oriented investment solutions. This is how we
support our customers in achieving their long-term investment objectives, which in turn also take account of their client’s needs so they can
plan their financial future in a self-determined manner.

' INREV Fund Manager Survey 2021 (AuM as of 31.12.2020)

Disclaimer

This document is intended for marketing and information purposes only.

It does not constitute any offer to issue or sell, or any solicitation of any offer to (i) subscribe or purchase shares, units or other financial inter-
ests in investments or (ii) provide any investment services. This document is intended exclusively for “Professional Client” investors in conform-
ity with Annex II of Directive 2014/65/EU or for Qualified Investors according to the Swiss Collective Investments Schemes Act (CISA). This
document does not constitute a personal investment recommendation. This document does not necessarily deal with every important topic or
cover every aspect of the topics with which it deals. It has been prepared without regard to the individual financial and other circumstances of
persons who receive it. Investors are advised to seek professional advice before making any investment decision. Past performance is not indica-
tion of current or future performance. Investment involves risk. Investors should refer to the relevant offering document for full details before
investing in any collective investment schemes mentioned herein and to seek professional advice where appropriate. Neither Swiss Life Asset
Managers Luxembourg, nor any entity of Swiss Life Group, nor any of its directors, employees, agents and/or shareholders, shall be liable for
any financial loss or any decision taken on the basis of the information contained in this document. Comprehensive information on the fund
can be found in the documents, which form the legal basis for any investment. They may be ordered free of charge in electronic or printed form
from the fund management company or its representative: | CH: Swiss Life Asset Management AG, General-Guisan-Quai 40, P. O. Box 2831,
8002 Zurich, payment office: UBS AG, Bahnhofstrasse 45, 8001 Zurich, Switzerland |GER: Swiss Life Asset Managers Luxembourg, Niederlas-
sung Deutschland, Darmstidter Landstrale 125, 60598 Frankfurt am Main, Germany | F: Swiss Life Asset Managers France, 153, rue Saint
Honoré, 75001 Paris, France |LUX: Swiss Life Asset Managers Luxembourg, 4a, rue Albert Borschette, L-1246 Luxembourg, Grand Duchy of
Luxembourg |UK: Mayfair Capital Investment Management Limited, 55 Wells Street London, W1T 3PT, United Kingdom or on www.swisslife-
am.com.The domicile of the Fund is the Grand Duchy of Luxembourg.
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