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Swiss Life Investment Foundation continues on its growth path

and, in cooperation with Swiss Life Asset Managers, launches a new

investment solution for European industrial & logistics real estate

11 September 2020

The Swiss Life Investment Founda-
tion and Swiss Life Asset Managers
are expanding their product range
with an investment solution for in-
dustrial and logistics real estate in
Europe. The target group of this of-
fering is made up of Swiss pension
funds and institutional investors
aiming to invest in a segment with

attractive growth prospects.

The offer comprises two investment groups from the
Investment Foundation for Swiss Pension Funds which
are available either in EUR or in CHF with foreign cur-
rency hedging, as well as a Luxembourg fund for insti-
tutional investors. The "Real Estate Europe Industry
and Logistics" investment groups are investing in a di-
versified and high-quality portfolio of industrial and lo-
gistics real estate in Europe through the new fund
"Swiss Life Real Estate Funds (LUX) S.A., SICAV-SIF -
European Industrial & Logistics."

The focus is on Germany and France but also includes
properties in the rest of Europe, especially in the UK,
Benelux and Switzerland. Roughly half of the assets are
to be invested in industrial and the other half in logis-
tics properties. This innovative approach combines the
advantages of both real estate asset classes: the high di-
versification of rental income and the flexibility of use
of industrial real estate with the earnings strength and
the high demand for space offered by logistics real es-
tate.

Industrial real estate is mainly represented by mixed-use

commercial properties whose tenants are typically from
the SME segment. Types of use include floorspace for
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manufacturing, storage, office, research and service-sec-
tor uses. The typical multi-tenant structure and large
number of use types make for good risk diversification
at the property level. The logistics properties generally
feature large amounts of floorspace and occupy loca-
tions in European metropolitan regions offering partic-
ularly good access for warehousing, distribution and or-
der-picking activities.

Advantages of industrial & logistics real estate in-
vestments

Industrial & logistics properties are characterised by sta-
ble returns. In the case of industrial real estate, this is
due to the above-average granularity of rental income.
The combination with the steadily growing demand for
logistics properties enables an actively managed defen-
sive strategy that institutional investors value in the
current market environment. At the same time, there is
long-term growth potential, as the industry & logistics
segment will benefit from megatrends such as e-com-
merce, urban logistics, Industry 4.0 and deglobalisation
in the coming years. The mix of small-scale industrial
and large-scale logistics properties points to an above-
average return with below-average earnings fluctuation
compared to pure logistics real estate investments.

Long-term experience in the industrial & logistics in-
vestment segment

Swiss Life Asset Managers has successfully expanded its
third-party business in recent years. As at the end of
June, real estate assets under management totalled
CHF 99.7 billion. Together with the investments of
Swiss Life's insurance companies, Swiss Life Asset Man-
agers has assets of approximately CHF 256 billion un-
der administration.

BEOS AG - part of Swiss Life Asset Managers since
2018 - is a specialist and market leader in Germany for
the development and management of industrial and lo-
gistics real estate. It operates within Swiss Life Asset
Managers as a European centre of expertise for this real
estate asset class. As at the end of 2020, BEOS solely
managed over CHF 4.6 billion in assets in this invest-
ment segment.
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Information on the fund

Name Swiss Life Real Estate Funds (LUX) S.A. SICAV-SIF - European Industrial & Logistics

Investment uni- Diversified portfolio of industrial and logistics real estate in Europe

verse

Reference cur- EUR

rency

Foreign exchange | No

hedging

ISIN | Swiss secu- | ISIN LU2189783710 / Swiss security no. 56637679

rity number

Legal form Specialised investment fund in the form of a public limited company under Luxembourg
law

Alternative Invest- | Swiss Life Asset Managers Luxembourg

ment Fund Man-

ager (AIFM)

Investment advi- BEOS AG

sor

Custodian bank Brown Brothers Harriman (Luxembourg) S.C.A.

Information on the investment groups

Name Real Estate Europe Industry and Logistics Real Estate Europe Industry and Logistics
(EUR) (CHF)

Investment uni- Diversified portfolio of industrial and logistics real estate in Europe through investment

verse via Swiss Life Real Estate Funds (LUX) S.A., SICAV-SIF - European Industrial & Logistics

Reference cur- EUR CHF

rency

Foreign exchange | No Yes, at least 80% of FX risks should be

hedging hedged against CHF

ISIN | Swiss secu- |Swiss security no.: 56848140 Swiss security no.: 56847985

e ISIN: CH0568481409 ISIN: CH0568479858

Investment cate- Real estate (in accordance with Art. 53, cl. 1¢ BVV 2)

gory

Investment foun- | Swiss Life Investment Foundation

dation

Portfolio manager | Swiss Life Asset Management Ltd

Custodian bank UBS Switzerland AG
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Swiss Life Investment Foundation

Founded in 2001 by Swiss Life Ltd, the Swiss Life Investment Foundation currently has CHF 11.7 billion in total assets under management on behalf of 580 pen-
sion funds and collective foundations. This makes it one of the top five investment foundations, with one in three Swiss employee benefits institutions among its
investors. The range of 27 investment groups comprises eight fixed-income, nine equity and four Swiss real estate products, one alternative investment product and
five BVG mixed-asset products. Swiss Life Investment Foundation is a member of the Conference of Managers of Investment Foundations (KGAST) and is moni-
tored by the Occupational Pension Supervisory Commission (OAK-BV).

Swiss Life Asset Managers

Swiss Life Asset Managers has more than 160 years of experience in managing the assets of the Swiss Life Group. This insurance background has exerted a key influ-
ence on the investment philosophy of Swiss Life Asset Managers, which is governed by such principles as value preservation, the generation of consistent and sus-
tainable performance and a responsible approach to risks. That’s how we lay the groundwork for our clients to make solid, long-term plans - in self-determination
and with financial confidence. Swiss Life Asset Managers offers this proven approach to third-party clients in Switzerland, France, Germany, Luxembourg

and the UK.

As at 30 June 2020 assets under management for third-party clients amount to CHF 82.9 billion. Together with insurance mandates for the Swiss Life Group, total
assets under management at Swiss Life Asset Managers stood at CHF 256.0 billion. Swiss Life Asset Managers is a leading real estate manager in Europe!. Of the
assets totaling CHF 256.0 billion, CHF 71.4 billion is invested in real estate. In addition, Swiss Life Asset Managers has real estate under administration of CHF 28.3
billion through its subsidiaries Livit and Corpus Sireo. Total real estate under management and administration at the end of June 2020 thus came to CHF 99.7
billion.

Swiss Life Asset Managers employs more than 2200 people in Europe.
VINREV Fund Manager Survey 2020 (AuM as of 31.12.2019)

Disclaimer:

This publication contains advertising.

This document has been produced with the greatest possible care and to the best of our knowledge and belief. However, we offer no guarantee with regard to con-
tent or completeness and do not accept any liability for losses which might arise from the use of this information.

The document contains “forward-looking statements” that express our assessment and expectations at a given point in time. However, various risks, uncertainties
and other influencing factors can cause the actual developments and results to differ significantly from our expectations. The information contained herein is for
information purposes only and should not be construed as a contractual document or as investment advice. Historical performance is not a sufficient basis for
forecasting future value and price developments. Past performance is no indicator of current or future performance. The required approvals have not yet been ob-
tained from the relevant supervisory authority for the planned investment group and the fund for institutional investors.

"Swiss Life Asset Managers" is the brand name for the asset management activities of the Swiss Life Group. More information is available at www.swisslife-am.com.
Source: Swiss Life Asset Managers (unless stated otherwise) / © 2020. All rights reserved. Contact: info@swisslife-am.com.
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